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Guidelines

Welcome to AP Macro-Economics, my name is Dave Gelber and I will be your instructor
for this class. I am excited to work with you during the 2009-2010 School Year.

For this summer’s Assignment, you will have (2) Components that are due on Friday,
September 11t 2009. When you submit this assignment it must be turned in
electronically to d.gelber@hackensackschools.org

When you submit the assignment to me, please use the following naming convention to
SAVE the file in Microsoft Word

yourlastname_ APMacroSummerAssignment
If I was submitting this assignment my file would be saved as  gelber_APMacroSummerAssignment

Value of the Assignment /

--The Assignment is due on Friday, September 11th 2009. I would honestly like the
assignment early (during the summer). IfI receive the assignment by
August 14" 2009 at 11:59PM in my e-mail address listed below, I will give
you 10 Bonus Points Towards your 15t MP average. For example, if you earn an
82% during the 15t MP, you will have a 93% recorded on your Report Card!

--Late Assignments will be accepted on Monday, September 14th 2009. If submitted
late, you will lose 10 points off your Score for the Assignment (assignment is less one
letter grade).

--Assignments NOT turned in by Monday, September 14th 2009 will result in your First
Marking Period Grade being lowered 10 Points (if you earn an 83% average, you will
earn a 73% on your Report Card). You will also earn a 0% on the Assignment.

--Weight of this Assignment is 10% of the First Marking Period Average.

If you should have any questions during this process or need access to a computer,
please contact me! My Summer Contact Information is as follows:

Dave Gelber
201.982.6748
d.gelber@hackensackschools.org
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Rubric for Summer Assignment

Component Points Earned | Comments
Student Submitted HW Electronically
/5
Student used Correct File Naming Convention
/5
Component # 1—Student Correctly Identified all
Definitions
/17.50
Component # 1—Student Correctly used each word in a
sentence
/17.50
Component # 1—Student Used the Format shown in the
Directions.
/5
Component # 2—Student stayed within the 350-1050
Word Limit.
/5
Component # 2—Student included a brief Summary
/20
Component # 2—Student included their
thoughts/opinion (reflection)
/20
Component # 2—Student double spaced paper
/5
Submission: Bonus Points Earned. Penalty Points
Taken
/
Score /100
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Component # 1: Economically Speaking—while reading the newspaper, watching
TV, reading magazines, and while listening to people talk, you hear phrases all the time!
“The CPI is up”, “The GDP is flat”. Though your first impulse may be to change the
channel, such numbers are at least as relevant to most consumers’ lives as the latest
sports scores.

(a). Look up the following words and provide a definition of each. After you type the
definition, please provide an ORIGNIAL sentence that uses the word and highlight the
word used. Please reference my example below for proper formatting.

EXAMPLE

a.) Economics—A science that examines the production, distribution, and consumption
of goods and services.

Economics deals with the issue of scarcity.

1.) CPI

2.) PPI

3.) Unemployment Rate
4.) GDP

5.) Demand

6.) Supply

7.) Investment

8.) Monetary Policy
9.) Fiscal Policy
10.)Exchange Rate
11.)Prime Rate
12.)Strong Dollar
13.)Weak Dollar
14.)Economics
15.)Scarcity
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Component # 2: Primary Source Reading—in component # 1, you researched the
term GDP.

As you should have learned, GDP measures the value of the economy’s output of goods
and services. Unfortunately, GDP misses many transactions that take place in the
underground economy!

Read the article entitled, The Underground Economy—Searching for the Hidden

Economy by Doug Campbell. Write a 350-1050 Summary/Reflection on this

article. What are your thoughts/opinions?

With this Summary/Reflection paper simply keep it in the same document that you
completed Component # 1in. Double space this paper.
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Continued on Next Page.....
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